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INFORMATION CONTAINED IN THISFORM 6-K REPORT

Attached as Exhibit 1 is a copy of the press release of Aegean Marine Petroleum Network Inc. (the "Company"), dated November 10, 2010, announcing the Company's financial and operating
results for the third quarter ended September 30, 2010.

Attached as Exhibit 2 isacopy of the Company's unaudited consolidated financial statements and related notes.
This Report on Form 6-K and the exhibits hereto are hereby incorporated by reference into the Company's Registration Statement on Form F-3 (Registration No. 333-166890), filed with the

Securities and Exchange Commission on May 17, 2010, with the exception of the comments of E. Nikolas Tavlarios contained in the fifth and sixth paragraph of the press release and the comments Spyros
Gianniotis contained in the sixteenth paragraph of the pressrelease.
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JAEGEAN
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Aegean Marine Petroleum Network Inc.
Announces Third Quarter 2010 Financial Results

PIRAEUS, Greece, November 10, 2010 Aegean Marine Petroleum Network Inc. (NY SE: ANW) today announced financial and operating results for the third quarter ended September 30, 2010.
Third Quarter 2010 Highlights

Increased sales volumes by 75.6% to 2,871,711 metric tonsin g3 2010, compared to 1,635,473 metric tons for Q3 2009.
Expanded net revenues to $60.5 million.
Reported EBITDA (asdefined in Note 1) of $14.1 million in Q3 2010; EBITDA adjusted for one-time expenses was $17.2 million.
Reported operating income of $9.8 million.
Reported net income of $4.6 million, or $0.10 basic and diluted earnings per share; net income adjusted for one-time expenses was $7.7 million, or $0.16 basic and diluted earnings per share.
Further expanded global marine fuel logistics platform.
o Completed acquisition of the Shell Las Palmasterminal in the Canary |slands, expanding global network to 16 markets covering more than 40 ports.
0 Took delivery of two double-hull bunkering tanker newbuildingsin Q3 2010.

The Company reported net income for the three months ended September 30, 2010 of $4.6 million, or $0.10 basic and diluted earnings per share. Net income adjusted for one-time expenses, including $1.2
million in restructuring charges for the Company's Vancouver operations as well as $1.9 million in unrealized foreign exchange losses related to Aegean Marine's Verbeke Bunkering subsidiary, was $7.7
million or $0.16 basic and diluted earnings per share. For purposes of comparison, for the three months ended September 30, 2009 the Company reported net income of $14.1 million, or $0.33 basic and
diluted earnings per share. The weighted average basic and diluted shares outstanding for the three months ended September 30, 2010 were 46,187,311 and 46,547,367, respectively. The weighted average
basic and diluted shares outstanding for the three months ended September 30, 2009 were 42,588,483 and 42,835,526 respectively.

Total revenues for the three months ended September 30, 2010, increased by 82.0% to $1,340.0 million compared to $736.1 million for the same period in 2009. For the three months ended September 30,
2010, sales of marine petroleum products increased by 82.2% to $1,333.4 million compared to $731.8 million for the year-earlier period. Net revenue, which equals total revenue less cost of goods sold and
cargo transportation expenses, increased by 15.9% to $60.5 million in the third quarter of 2010 compared to $52.2 million in the year-earlier period.




For the three months ended September 30, 2010, the volume of marine fuel sold increased by 75.6% to 2,871,711 metric tons compared to 1,635,473 metric tons in the year-earlier period, as sales volumes
increased across major markets.

Operating income for the third quarter of 2010 was $9.8 million compared to $17.2 for the same period in 2009. Operating expenses, excluding the cost of fuel and cargo transportation costs, increased to
$50.7 million for the three months ended September 30, 2010 compared to $35.0 million for the same period in 2009.

E. Nikolas Tavlarios, President commented, "During the third quarter, Aegean Marine increased sales volumes by more than 75% compared to the year-earlier period. However our results for the quarter
reflect a change in the competitive landscape across our geographic portfolio, particularly in our two largest markets, which adversely affected gross spread. The industry experienced an increase in the
supply of marine fuel together with a change in buying patterns by shipowners, who used increased downtime to fill their marine fuel requirements through smaller purchases in a higher number of
ports. Additionally, our performance for the quarter was impacted by one-time restructuring charges for our Vancouver market aswell as unrealized foreign exchange loss related to our Verbeke Bunkering
subsidiary.”

Mr. Tavlarios added, "With a comprehensive marine fuel solution from procurement to delivery, combined with considerable access to capital, Aegean Marine's future prospects remain strong. Our
unique business model creates attractive leverage opportunities and we expect to increase our long-term earning potential as we continue to expand our global full-service platform and meet the strong
demand for our vertically integrated services."

For the nine months ended September 30, 2010, the Company recorded net income of $30.7 million, or $0.66 basic and diluted earnings per share, compared to net income of $34.8 million, or $0.82 basic and
diluted earnings per share, for the year-earlier period. The weighted average basic and diluted shares outstanding for the nine month period ended September 30, 2010 were 46,329,254 and 46,512,978,
respectively. The weighted average basic and diluted shares outstanding for the nine months ended September 30, 2009 were 42,573,082 and 42,601,423, respectively.

Total revenues for the nine months ended September 30, 2010, increased to $3,519.9 million compared to $1,644.1 million for the same period in 2009. For the nine months ended September 30, 2010, sales of
marine petroleum products increased to $3,505.0 million compared to $1,631.0 million for the year-earlier period. Net revenue increased 32.0% to $184.0 million for the nine month period ended September
30, 2010, compared to $139.4 million in the year-earlier period.

For the nine months ended September 30, 2010, the volume of marine fuel sold increased 66.9% to 7,417,270 metric tons compared to 4,444,447 metric tons in the year-earlier period.

Operating income for the nine months ended September 30, 2010 was $46.4 million compared to $43.1 million for the same period in 2009.

Liquidity and Capital Resources

As of September 30, 2010, the Company had cash and cash equivalents of $73.3 million and working capital of $116.9 million. Non-cash working capital, or working capital excluding cash and debt, was
$372.7 million as of September 30, 2010.

Net cash provided by operating activities was $14.8 million for the three months ended September 30, 2010.

Net cash used in investing activities was $13.6 million for the three months ended September 30, 2010, mainly due to the Las Palmas acquisition.




Net cash provided by financing activities was $19.9 million for the three months ended September 30, 2010, mainly due to newbuilding deliveries and increases in short term debt to meet working capital
needs.

As of September 30, 2010, the Company had approximately $336.5 million in available liquidity to finance working capital requirements, which includes unrestricted cash and cash equivalents and available
undrawn amounts under the Company's short-term working capital facilities. Furthermore, as of September 30, 2010, the Company had funds of approximately $16.9 million available under its secured term
loans to finance the construction of its new double-hull bunkering tankers.

Spyros Gianniotis, Chief Financial Officer, stated, "Aegean Marine's results for the third quarter of 2010 reflect significant sales volume growth in core markets located in Singapore and the UAE aswell as
contributions from new markets. With a strong capital structure, including more than $700 million in working capital credit facilities, we remain well positioned to enhance future performance.”




Summary Consolidated Financial and Other Data (Unaudited)

For the Three Months
Ended September 30,

For the Nine Months
Ended September 30,

2009 2010 2009 2010
(in thousands of U.S. dollars, unless otherwise stated)

Income Statement Data:
Sales of marine petroleum products $ 731,802 % 1333444 % 163098 $ 3,505,040
Voyage and other revenues 4,276 6,542 13,095 14,887
Total revenues 736,078 1,339,986 1,644,063 3,519,927
Cost of marine petroleum products sold 682,465 1,275,371 1,501,179 3,327,900
Salaries, wages and related costs 11,848 18,013 34,341 46,146
Vessel hire charges - 2,951 - 5,650
Depreciation and amortization 5,503 7,152 15,580 20,730
Gain (loss) on sale of vessel, net - ) (4,185) 1,540
All other operating expenses 19,085 26,706 54,055 71,534
Operating income 17,177 9,795 43,093 46,427
Net financing cost 2,737 4,618 7,195 11,742
FX losses (gains), net 123 2,839 339 2,584
Income tax expense (benefit) 210 (2,271) 733 1,380
Net income $ 14,107 $ 4,609 $ 34826 $ 30,721
Basic earnings per share (U.S. dollars) $ 033 $ 010 $ 082 $ 0.66
Diluted earnings per share (U.S. dollars) $ 033 $ 010 $ 082 $ 0.66
EBITDA®) $ 22557  $ 14108 $ 58334 $ 64,573
Other Financial Data:
Gross spread on marine petroleum products2) $ 47910 $ 53912 $ 126319 $ 169,195
Gross spread on |ubricants2 670 352 1,985 1,723
Gross spread on marine fuel( 47,240 53,560 124,334 167,472
Gross spread per metric ton of marine

fuel sold (U.S. dollars) @ 289 187 28.0 22.6
Net cash provided by (used in) operating activities 9,563 14,816 (70,214) (28,111)
Net cash used in investing activities 20,538 13,550 55,749 149,821
Net cash provided by financing activities $ 339% $ 19944  $ 129373 $ 196,362
SalesVolume Data (Metric Tons): (3
Total salesvolumes 1,635,473 2,871,711 4,444,447 7,417,270
Other Operating Data:
Number of bunkering tankers, end of period() 35.0 54.0 35.0 54.0
Average number of bunkering tankers)(s) 345 535 324 48.0
Special Purpose Vessels, end of period number(6) 1.0 1.0 10 10
Number of owned storage facilities, end of period(?) 40 7.0 40 7.0




Summary Consolidated Financial and Other Data (Unaudited)

Asof Asof
December 31, 2009 September 30, 2010
(in thousands of U.S. dollars,
unless otherwise stated)
Balance Sheet Data:
Cash and cash equivalents 54,841 73271
Grosstrade receivables 277,381 446,766
Allowance for doubtful accounts (1,751) (1,292)
Inventories 140,115 139,524
Current assets 508,686 709,705
Total assets 967,345 1,301,419
Trade payables 207,282 229,274
Current liabilities (including current portion of long-term debt) 290,198 592,793
Total debt 401,037 554,754
Total liabilities 632,288 819,617
Total stockholder's equity 335,057 481,802
Working Capital Data:
Working capital 8) 218,488 116,912
Working capital excluding cash and debt(®) 221,794 372,662
1 EBITDA represents net income before interest, taxes, depreciation and amortization. EBITDA does not represent and
should not be considered as an alternative to net income or cash flow from operations, as determined by the United States
generally accepted accounting principles, or U.S. GAAP, and our calculation of EBITDA may not be comparable to that
reported by other companies. EBITDA isincluded herein becauseit is abasis upon which the Company assesses its
operating performance and because the Company believesthat it presents useful information to investorsregarding a
company's ability to service and/or incur indebtedness. The following table reconciles net income to EBITDA for the
periods presented:
For the Three Months Ended For the Nine Months Ended
September 30, September 30,
2009 2010 2009 2010
Net income 14,107 4,609 34,826 30,721
Add: Net financing cost 2,737 4,618 7,195 11,742
Add: Income tax expense (benefit) 210 (2,2711) 733 1,380
Add: Depreciation and amortization 5,503 7,152 15,580 20,730
EBITDA 22,557 14,108 58,334 64,573




Summary Consolidated Financial and Other Data (Unaudited)

Gross spread on marine petroleum products represents the margin the Company generates on sales of marine fuel and
lubricants. Gross spread on marine fuel represents the margin that the Company generates on sales of various
classifications of marine fuel oil ("MFO") or marine gas oil (*"MGQO"). Gross spread on lubricants represents the margin that
the Company generates on sales of lubricants. The Company cal cul ates the above-mentioned gross spreads by subtracting
from the sales of the respective marine petroleum product the cost of the respective marine petroleum product sold and
cargo transportation costs. For arrangements in which the Company physically supplies the respective marine petroleum
product using its bunkering tankers, costs of the respective marine petroleum products sold represents amounts paid by
the Company for the respective marine petroleum product sold in the relevant reporting period. For arrangementsin which
the respective marine petroleum product is purchased from the Company's related company, Aegean Oil S.A., or Aegean
Qil, cost of the respective marine petroleum products sold represents the total amount paid by the Company to the physical
supplier for the respective marine petroleum product and its delivery to the customer. For arrangements in which the
Company purchases cargos of marine fuel for itsfloating storage facilities, transportation costs may beincluded in the
purchase price of marine fuels from the supplier or may be incurred separately from atransportation provider.

Gross spread per metric ton of marine fuel sold represents the margin the Company generates per metric ton of marine fuel
sold. The Company calculates gross spread per metric ton of marine fuel sold by dividing the gross spread on marine fuel
by the sales volume of marine fuel. Marine fuel sales do not include sales of |ubricants. The following table reflects the
calculation of gross spread per metric ton of marine fuel sold for the periods presented:

For the Three Months Ended
September 30, 2010

For the Nine Months Ended
September 30, 2010

2009 2010 2009 2010
(inthousands of U.S. dollars, unless otherwise stated)

Sales of marine petroleum products 731,802 1,333,444 1,630,968 3,505,040
Less: Cost of marine petroleum products sold (682,465) (1,275,371, (1,501,179) (3,327,900
Less: Cargo transportation costs (1.427) (4.161) (3470) (7.945)

Gross spread on marine petroleum products 47,910 53,912 126,319 169,195
Less: Gross spread on |ubricants (670) (352) (1,985) (1,723

Gross spread on marine fuel 47,240 53,560 124,334 167,472

Sales volume of marine fuel (metric tons) 1,635,473 2,871,711 4,444,447 7,417,270

Gross spread per metric ton of marine

fuel sold (U.S. dollars) 28.9 18.7 28.0 22.6

3 Sales volume of marinefuel isthe volume of sales of various classifications of MFO and MGO for the relevant period and is

denominated in metric tons. The Company does not use the sales volume of lubricants as an indicator.

The Company's markets include its physical supply operationsin the United Arab Emirates, Gibraltar, Jamaica, Singapore,
Northern Europe, Ghana, Vancouver, Montreal, Mexico, Portland (U.K.), Trinidad and Tobago (Southern Caribbean),
Tangiers (Morocco), and Greece, where the Company conducts operations through its related company, Aegean Oil.

Bunkering fleet comprises both bunkering vessels and barges.

Figure represents average bunkering fleet number for the relevant period, as measured by the sum of the number of days
each bunkering tanker or barge was used as part of the fleet during the period divided by the cumulative number of
calendar days in the period multiplied by the number of bunkering tankers at the end of the period. Thisfigure does not
take into account non-operating days due to either scheduled or unschedul ed maintenance.




6. Special Purpose Vessels consists of the Orion, a550 dwt tanker which is based in our Greek market.

7. The Company operates two Panamax tankers, the Ouranos and the Fos, and one Aframax tanker, the Leader as floating
storage facilitiesin the United Arab Emirates, Ghanaand Gibraltar respectively. Additionally, the Company operates a
barge, the Mediterranean, as afloating storage facility in Greece and asmall tanker, the Tapuit, as afloating storage facility
in Northern Europe. The Company also has on-land storage facilities in Portland and Las Palmas.

The ownership of storage facilities allows the Company to mitigate itsrisk of supply shortages. Generally, storage costs are
included in the price of refined marine fuel quoted by local suppliers. The Company expects that the ownership of storage
facilitieswill allow it to convert the variable costs of this storage fee mark-up per metric ton quoted by suppliersinto fixed
costs of operating its owned storage facilities, thus enabling the Company to spread larger sales volumes over afixed cost
base and to decrease its refined fuel costs.

8. Working capital is defined as current assets minus current liabilities. Working capital excluding cash and debt is defined as
current assets minus cash and cash equivalents minus restricted cash minus current liabilities plus short-term borrowings
plus current portion of long-term debt.

Third Quarter 2010 Dividend Announcement

On November 10, 2010, the Company's Board of Directors declared a third quarter 2010 dividend of $0.01 per share payable on December 8, 2010, to shareholders of record as of November 24, 2010. The
dividend amount was determined in accordance with the Company's dividend policy of paying cash dividends on a quarterly basis subject to factors including the requirements of Marshall Islands law,
future earnings, capital requirements, financial condition, future prospects and such other factors as are determined by the Company's Board of Directors. The Company anticipates retaining most of its
future earnings, if any, for use in operations and business expansion.

Conference Call and Webcast Information

Aegean Marine Petroleum Network Inc. will conduct a conference call and simultaneous Internet webcast on Thursday, November 11, 2010 at 8:30 am. Eastern Time, to discuss its third quarter
results. Investors may access the webcast and related slide presentation, by visiting the Company's website at www.ampni.com, and clicking on the webcast link. The conference call also may be
accessed viatelephone by dialing (800) 967-7187 (for U.S.-based callers) or (719) 457-2653 (for international callers) and enter the passcode: 4043924.

A replay of the webcast will be available soon after the completion of the call and will be accessible on www.ampni.com. A telephone replay will be available through November 25, 2010, by dialing (888)
203-1112 (for U.S-based callers) or (719) 457-0820 (for international callers) and enter the passcode: 4043924,

About Aegean Marine Petroleum Network Inc.

Aegean Marine Petroleum Network Inc. is an international marine fuel logistics company that markets and physically supplies refined marine fuel and lubricants to shipsin port and at sea. The Company
procures product from various sources (such as refineries, oil producers, and traders) and resells it to a diverse group of customers across all major commercial shipping sectors and leading cruise lines.
Currently, Aegean has a global presence in more than 16 markets, including Vancouver, Montreal, Mexico, Jamaica, Trinidad and Tobago, West Africa, Gibraltar, U.K., Northern Europe, Piraeus, Patras,
the United Arab Emirates, Singapore, Morocco, the Antwerp-Rotterdam-Amsterdam (ARA) region, and Las Palmas.




Cautionary Statement Regarding Forwar d-L ooking Statements

Matters discussed in this press rel ease may constitute forward-looking statements. The Private Securities Litigation Reform Act of 1995 provides safe harbor protections for forward-looking statementsin
order to encourage companies to provide prospective information about their business. Forward-looking statements include statements concerning plans, objectives, goals, strategies, future events or
performance, and underlying assumptions and other statements, which are other than statements of historical facts.

The Company desires to take advantage of the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 and isincluding this cautionary statement in connection with this safe harbor
legislation. The words "believe," "intend," "anticipate," "estimate," "project,” "forecast,” "plan," "potential," "may," "should," "expect" and similar expressions identify forward-looking statements. The
forward-looking statements in this press release are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, our management's
examination of historical operating trends, data contained in our records and other data available from third parties. Although we believe that these assumptions were reasonable when made, because
these assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond our control, we cannot assure you that we will achieve
or accomplish these expectations, beliefs or projections.

In addition to these important factors, other important factors that, in our view, could cause actual results to differ materially from those discussed in the forward-looking statementsinclude our ability to
manage growth, our ability to maintain our businessin light of our proposed business and |ocation expansion, our ability to obtain double hull secondhand bunkering tankers, the outcome of legal, tax or
regulatory proceedings to which we may become a party, adverse conditions in the shipping or the marine fuel supply industries, our ability to retain our key suppliers and key customers, material
disruptions in the availability or supply of crude oil or refined petroleum products, changes in the market price of petroleum, including the volatility of spot pricing, increased levels of competition,
compliance or lack of compliance with various environmental and other applicable laws and regulations, our ability to collect accounts receivable, changes in the political, economic or regulatory
conditions in the markets in which we operate, and the world in general, our failure to hedge certain financial risks associated with our business, our ability to maintain our current tax treatments and our
failure to comply with restrictions in our credit agreements and other factors. Please see our filings with the Securities and Exchange Commission for a more complete discussion of these and other risks
and uncertainties.

A copy of the Company's interim unaudited consolidated financial statements along with this press release have been filed today with the U.S. Securities and Exchange Commission on Form 6-K and
are available on the SEC's website, www.sec.gov.




AEGEAN MARINE PETROLEUM NETWORK INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
AS OF DECEMBER 31, 2009 AND SEPTEMBER 30, 2010

(Expressed in thousands of U.S. dollars — except for share and per share data)

ASSETS
CURRENT ASSETS:
Cash and cash equivalents
Trade receivables, net of allowance for doubtful accounts of $1,751 and
$1,292, as of December 31, 2009 and September 30, 2010, respectively
Due from related companies
Inventories
Prepayments and other current assets
Deferred tax asset
Restricted cash
Total current assets

FIXED ASSETS:
Advances for vessels under construction and acquisitions
Advances for other fixed assets under construction
Vessels, cost
Vessels, accumulated depreciation

Vessels' net book value
Other fixed assets, net

Total fixed assets

OTHER NON-CURRENT ASSETS:
Deferred charges, net
Concession agreements
Goodwill
Deferred tax asset
Other non-current assets
Total assets

LIABILITIESAND STOCKHOLDERS EQUITY
CURRENT LIABILITIES:
Short-term borrowings
Current portion of long-term debt
Trade payablesto third parties
Trade payablesto related companies
Other payablesto related companies
Accrued and other current liabilities
Total current liabilities

OTHER NON-CURRENT LIABILITIES:
Long-term debt, net of current portion
Deferred tax liability

Other non-current liabilities
COMMITMENTSAND CONTINGENCIES

STOCKHOLDERS EQUITY:

Preferred stock, $0.01 par value; 25,000,000 shares authorized, none issued

Common stock, $0.01 par value; 100,000,000 shares authorized at
December 31,2009 and September 30 ,2010;
43,009,303 and 47,692,920 shares, issued at December 31, 2009 and
September 30, 2010, respectively
Treasury stock $0.01 par value; 0 and 1,000,000 shares, repurchased at
December 31, 2009 and September 30, 2010, respectively
Additional paid-in capital
Retained earnings
Total stockholders equity
Total liabilities and stockholders' equity

(UNAUDITED)

Exhibit 2

September 30,
December 31, 2009 2010

54,841 73,271
275,630 445,474
8,454 16,559
140,115 139,524
24,476 29,529
170 -
5,000 5,348
508,686 709,705
136,494 92,726
- 1,650
321,915 455,620
(41,993) (49,182)
279,922 406,438
1,647 14,000
418,063 514,814
15,376 16,889
7,095 17,208
17,431 37,448
598 2,118
96 3,237
967,345 1,301,419
50,000 134,948
13,147 199,421
182,438 210,045
24,844 19,229
585 1,740
19,184 27,410
290,198 592,793
337,890 220,385
- 2,584
4,200 3,855
430 477
- (24,680)
194,112 336,180
140,515 169,825
335,057 481,802
967,345 1,301,419

The accompanying notes are an integral part of these condensed consolidated financial statements




REVENUES:

Sales of marine petroleum products — third parties

Sales of marine petroleum products — related companies
Voyage revenues

Other revenues

Total revenues

OPERATING EXPENSES:

Cost of marine petroleum products sold — third parties

Cost of marine petroleum products sold — related companies
Salaries, wages and related costs

Vessel hire charges

Depreciation

Amortization of drydocking costs

Amortization of finite lived intangibles

(Gain)/loss on sale of vessels, net

Other operating expenses

Total operating expenses
Operating income

OTHER INCOME/(EXPENSE):
Interest and finance costs

Interest income

Foreign exchange gains(losses), net
Income befor eincome taxes

Income taxes

Net income

Basic earnings per common share
Diluted earnings per common share

Weighted average number of shares, basic
Weighted aver age number of shares, diluted

The accompanying notes are an integral part of these condensed consolidated financial statements

AEGEAN MARINE PETROLEUM NETWORK INC.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2010
(UNAUDITED)

(Expressed in thousands of U.S. dollars— except for share and per share data)

Nine Months Ended

September 30,
2009 2010

1,611,084 3,473,095
19,884 31,945
7,390 7,953
5,705 6,934
1,644,063 3,519,927
1,295,026 3,100,238
206,153 227,662
34,341 46,146
- 5,650
12,077 15,962
3270 4,127
233 641
(4,185) 1,540
54,055 71,534
1,600,970 3,473,500
43,093 46,427
(7,225) (11,760)
30 18
(339) (2.584)
(7,534 (14,326)
35,559 32,101
(733) (1,380)
34,826 30,721
082 $ 0.66
082 $ 0.66
42,573,082 46,329,254
42,601,423 46,512,978




AEGEAN MARINE PETROLEUM NETWORK INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2009 AND 2010

(UNAUDITED)

(Expressed in thousands of U.S. dollars)

Nine Months Ended

September 30,
2009 2010

Cash flowsfrom operating activities:
Net income $ 34,826 30,721
Adjustments to reconcile net income to net cash used in operating activities:

Depreciation 12,077 15,962

Release of doubtful accounts 318 (459)

Share-based compensation 2,552 3,138

Amortization 4,002 5,379

Provision for income taxes 733 1,380
(Gain)/loss on sale of vessels (4,185) 1,540
(Increase) Decrease in:

Trade receivables (146,951) (76,133)

Due from related companies (6,518) (8,105)

Inventories (50,455) 7,143

Prepayments and other current assets (4,687) (3,000)
Increase (Decrease) in:

Trade payables 89,728 (1,550)

Other payablesto related companies 2,777 1,155

Accrued and other current liabilities (844) 3,642

Other non-current assets (794) (4,109)

Other non-current liabilities 306 2,180
Payments for dry-docking (3,099) (6,995)
Net cash used in operating activities (70,214) (28,111)
Cash flows from investing activities:
Payments for vessels under construction (70,755) (50,695)
Payments for vessels acquisitions (24,313) (26,576)
Cash payments for acquisitions, net of cash acquired - (63,652)
Net proceeds from sale of vessels 34,149 2,920
Advances for other fixed assets under construction - (1,650)
Purchase of other fixed assets (300) (10,162)
Decrease (Increase) in restricted cash 5,470 (6)
Net cash used in investing activities (55,749) (149,821)
Cash flows from financing activities:
Proceeds from long-term debt 194,576 166,721
Repayment of long-term debt (25,915) (105,398)
Repayment of capital lease obligation - (919)
Net change in short-term borrowings (36,900) 23,167
Financing costs paid (1,100) (165)
Repurchases of common stock - (24,680)
Proceeds from the i ssuance of common stock - 147,109
Issuance of common stock cost - (8,062)
Dividends paid (1,288) (1,411)
Net cash provided by financing activities 129,373 196,362
Net increasein cash and cash equivalents 3410 18,430
Cash and cash equivalents at beginning of period 46,927 54,841
Cash and cash equivalentsat end of period 50,337 73,271

The accompanying notes are an integral part of these condensed consolidated financial statements
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1. Basisof Presentation and General Information:

The accompanying unaudited condensed consolidated financial statements include the accounts of Aegean Marine Petroleum Network Inc. (“Aegean") and its subsidiaries (Aegean and its
subsidiaries are hereinafter collectively referred to as the "Company”) and have been prepared in accordance with U.S. generally accepted accounting principles for interim financia information.
Accordingly, they do not include all the information and notes required by U.S. generally accepted accounting principles for complete financial statements.

These unaudited condensed consolidated financial statements have been prepared on the same basis as the annual financial statements and, in the opinion of management, reflect all adjustments,
which include only normal recurring adjustments, considered necessary for a fair presentation of the Company's financial position, results of operations and cash flows for the periods presented.
Operating results for the nine months ended September 30, 2010 are not necessarily indicative of the results that might be expected for the fiscal year ending December 31, 2010.

These unaudited condensed consolidated financial statements presented in this report should be read in conjunction with the audited consolidated financial statements included in the Company's
Annual Report on Form 20-F for the year ended December 31, 2009.

The carrying amounts of cash and cash equivalents, trade accounts receivable, and trade accounts payable reported in the consolidated balance sheets approximate their respective fair values
because of the short term nature of these accounts. The fair value of revolving credit facilitiesis estimated based on current rates offered to the Company for similar debt of the same remaining maturities.
Additionally, the Company considersits creditworthiness in determining the fair value of the revolving credit facilities. The carrying value approximates the fair market value for the floating rate loans.

Vessel Depreciation on River Bunkering Tankers: Due to the acquisition of the Verbeke Business (Note 3), the company has implemented a new accounting policy for the river bunkering tankers.
Depreciation is computed using the straight-line method over the estimated useful life of the vessels, after considering the estimated salvage value. Each vessel s estimated salvage value is equal to the
product of its light-weight tonnage and the estimated scrap rate. Management estimates the useful life of the river bunkering tankers to be 45 years from the date of theinitial delivery from the shipyard.

Leases: Due to the acquisition of the Verbeke Business the Company has updated its accounting policy for operating leases. From time to time the Company |eases vessels for operations. Leases are
classified as capital leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee. All other leases are classified as operating leases. The Company
records vessels under capital |eases as fixed assets at the lower of the present value of the minimum lease payments at inception of the lease or the fair value of the vessel. Vessels under capital leases are
amortized over the estimated remaining useful life of the vessel for capital |eases which provide for transfer of title of the vessel, similar to that used for other vessels of the Company. Assets held under
capital leases are presented as "Advances for vessels under construction and acquisitions” in the balance sheet until the vessel is deemed ready for its intend use and the balance is reclassified to
"Vessels, cost". The current portion of capitalized lease obligations are reflected in the balance sheet in "Accrued and other current liabilities' and remaining long-term capitalized |lease obligations are
presented as "Other non-current liabilities'. Payments made for operating leases are expensed on a straight-line basis over the term of the lease. Rental expenseisrecorded as Vessel hire chargesin the
consolidated statement of income.
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Business Combinations: Due to the acquisition of the Verbeke Business the Company has updated its accounting policy for business combinations. The purchase price of acquired businesses or
propertiesis allocated to tangible and identified intangible assets and liabilities based on their respective fair values. The excess of the purchase price over the respective fair value of net assets acquired
is recorded as goodwill. All costs incurred in relation to pursuing any business acquisition are expensed as incurred. Operations of the acquired entity are included in the consolidated financial
statements from the date the acquisition islegally finalized.

2. Adoption of New Accounting Standards:

In June 2009, new guidance was issued with regards to the consolidation of variable interest entities ("VIE"). This guidance responds to concerns about the application of certain key provisions of
the FASB Interpretation, including those regarding the transparency of the involvement with VIEs. The new guidance revises the approach to determining the primary beneficiary of a VIE to be more
qualitative in nature and requires companies to more frequently reassess whether they must consolidate a VIE. Specifically, the new guidance requires a qualitative approach to identifying a controlling
financial interest in a VIE and requires ongoing assessment of whether an entity is a VIE and whether an interest in a VIE makes the holder the primary beneficiary of the VIE. In addition, the standard
requires additional disclosures about the involvement with a VIE and any significant changes in risk exposure due to that involvement. The guidance is effective as of the beginning of the first fiscal year
that begins after November 15, 2009 and early adoption is prohibited. This guidance did not have a material impact on the Company's financial statements as of September 30, 2010.

In January 2010, new guidance clarified that all assets acquired in a business combination other than goodwill should be valued based on the fair value at the date of acquisition. This includes
difficult-to-value intangible assets that had previously been valued using the residual value method under common practice. The guidance was effective immediately upon issuance. This guidance did
not have an impact on the Company's financial statements as of September 30, 2010.

3. Significant Acquisitions:

Verbeke Business: On April 1, 2010, the Company, viaits subsidiaries AMPNI Holdings Co. Limited, AMPNI Investments Co Limited and Aegean Barges N.V. (collectively the "Buyer") acquired all of the
outstanding share capital of Verbeke Bunkering N.V. ("Verbeke Bunkering"), the Blatoma N.V. and certain assets ("Verbeke Shipping vessels') (or collectively the "Verbeke Business') from Verbeke
Shipping N.V. (Verbeke Shipping or the "Seller") for a total consideration of $59,217. The Verbeke Business is a Belgian fuel logistics company that physically supplies marine fuel and lubricants to
seagoing ships in ports and at sea. The Verbeke Business primarily operates in the Antwerp-Rotterdam-Amsterdam (ARA) region, the world's second largest bunkering market. In addition, Verbeke
Bunkering is active in the ports of Zeebrugge, Ostend, Ghent, Terneuzen, Flushing, Ljmuiden and Moerdijk. The Company entered into this transaction as a strategic opportunity for expansion to the
ARA region, in which it had limited presence. The Company also expects to realize meaningful operational synergies with its Belgium-based subsidiary, Aegean Bunkers at Sea, which was acquired by the
Company in 2007.
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The following table presents the preliminary estimates of fair value of the assets and liabilities as of the acquisition date. These valuations have not yet been finalized, due to on-going
procedures to verify the opening balances, and thus may be revised.

Adjusted Purchase Price

Cash consideration to sellers 59,217
Fair Valueof Assetsand Liabilities Acquired
Cash and cash equivalents 6,090
Trade receivables 93,252
Inventories 6,552
Advances and vessels cost 23,449
Other fixed assets 2,596
Non-compete covenants 3,367
Trade payables (22,337)
Short-term borrowings (61,781)
Long- term debt (7,445)
Other current assets/liabilities, net (1,899)
Deferred tax liability (2,584)
Non current ligbilities (60
Total fair value of assets and liabilities acquired 39,200
Goodwill 20,017

Las Palmas Business: On July 1, 2010, the Company acquired Shell 's Las Palmas terminal operations (the "Las Palmas Business"), for atotal consideration of $10,300 (excluding direct acquisition costs).
The Las Palmas Business had entered into a concession agreement with the port authorities to use the port facilities and territory, an agreement that was transferred to the Company upon the acquisition.

All direct costs are included in the acquisition cost since the Las Palmas Business acquisition is an asset acquisition. The following table presents the purchase accounting adjustments as
of the acquisition date.

Adjusted Purchase Price

Cash consideration to sellers 10,300
Acquisition costs 225
Adjusted purchase price 10,525

An identifiable intangible asset was recognized consisting of an exclusive 28 year concession agreement with the port authorities which gives Aegean an exclusive right to perform storage
and bunkering operations at that port. There were no other significant assets acquired in this transaction.
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This asset is being amortized on a straight-line basis over the remaining contractual life of the agreement (from July 1, 2010 to January 1, 2028). Amortization expense of $150 was recognized
for the nine-month period ended September 30, 2010.

The annual aggregate amortization expense expected to be recognized after September 30, 2010, for this concession agreement are as follows:

Amount
October 1to December 31, 2010 151
2011 601
2012 601
2013 601
2014 601

4. Inventories:

The amounts shown in the accompanying condensed consolidated bal ance sheets are analyzed as follows:

December 31, September 30,
2009 2010
Heldfor sale:

Marine Fuel Oil 129,767 112,193
Marine Gas Qil 8,021 23,594
138,688 135,787

Held for consumption:
Marine fuel 263 2,443
Lubricants 959 1,061
Stores 24 24
Victuas 181 209
1,427 3,737
Total 140,115 139,524

5. Advancesfor Vesselsunder Construction and Acquisitions:

During the nine months ended September 30, 2010, the movement of the account, advances for vessels under construction and acquisitions, was as follows:

Balance, January 1, 2010 136,494
Advances for vessels under construction and related costs 52,966
Additions of secondhand vessel acquisitions 26,576
Vessels delivered (123,310

Balance September 30, 2010 92,726

The amounts shown in the accompanying condensed consolidated balance sheets include advance and milestone payments relating to the shipbuilding contracts with shipyards, advance and
milestone payments relating to the contracts with the engineering firm, advance payments for the acquisition of assets, and any material related expenses incurred during the construction periods which
were capitalized.
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As of September 30, 2010 advances for vessels under construction and acquisitions, is analyzed as follows:

September 30, 2010

Year of Contract Contract Capitalized
Vessel Name Expected Delivery Amount Payments Costs Total
Fujian Shipyard
DN-3800-13* 2010 10,789 10,789 972 11,761
DN-3800-14 2010 10,740 6,485 442 6,927
DN-3800-15 2011 10,740 4,893 411 5,304
Qingdao Hyundai Shipyard
QHS-223¢ 2010 10,782 10,782 955 11,737
QHS-224* 2010 10,782 10,782 952 11,734
QHS-225 2010 12,200 10,420 583 11,003
QHS-226 2010 12,200 10,420 582 11,002
QHS-227 2011 12,200 10,420 427 10,847
QHS-228 2011 12,200 10,420 414 10,834
Montana 2011 4,206 1,509 68 1577
Total 106,839 86,920 5,806 92,726

* Vessel delivered but as of September 30, 2010, was not positioned and operational.

As of September 30, 2010 the remaining obligations under these contracts which are payable within 2010 $10,512, and 2011 $9,407.

6. Advancesfor Other Fixed Assetsunder Construction:

Fujairah in-land storage facility: In July 2010 the Company assumed a 25-year terminal lease agreement from arelated party, which includes an option for an additional 25 years, with the Municipality of
Fujairah, and to build an in-land storage facility in the United Arab Emirates with total estimated costs of $130,000. The Company is expected to complete the construction of the new facility until the end
of year 2013. As of September 30, 2010, the Company has paid advances for construction of the in-land storage facility amounting to $1,650. The contractual obligations arising from signed contracts
relating to this project as of September 30, 2010 are as follows:

Amount
October 1 to December 31, 2010 2,198
2011 3,401
2012 2,631
2013 670

8,900
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7. Vessels:

During the nine months ended September 30, 2010, the movement of the account, vessels, was as follows:

Accumulated
Cost Depreciation Net Book Value
Balance, January 1, 2010 321,915 (41,993) 279,922
- Vessels additions 145,490 - 145,490
- Vessels sold (11,785) 8,368 (3417)
- Depreciation - (15,557) (15,557)
Balance, September 30, 2010 455,620 (49,182) 406,438

On January 14, 2010, the Company signed a memorandum of agreement with a third-party seller for the purchase of a Norwegian-flagged 84,040 dwt (built in 1990) double hull bunkering tanker,
the Difko Chaser (renamed "Aeolos") which became operational as a floating storage facility in the Company's service center in Gibraltar. The purchase price of the vessel was $6,500, which was fully paid

on the delivery of the vessel on February 22, 2010. The total capitalized cost of this asset, of $9,396, includes $2,896 of amounts which were not included in the contract price of the vessel but which were
material costsincurred upon acquisition.

On January 4, 2010, the newly-constructed bunkering tanker, Kefalonia (ex-QHS-209), with atotal cost of $12,409, became operational in the Company's service center in Trinidad.

On January 23, 2010, the newly-constructed bunkering tanker, Paxoi (ex-QHS-210), with atotal cost of $12,364, became operational in the Company's service center in Portland.

On February 25, 2010, the Company's subsidiary, Aegean Ostria Maritime Company, entered into an agreement to purchase arelated company, Aegean Gas Maritime Company, which was owned and
controlled by members of the family of Mr. Dimitris Melisanidis, the Company's founder and Head of Corporate Development. Aegean Gas Maritime Company 's only asset is the vessel Mediterranean, a
20,000 dwt double hull bunkering barge, which will be used by the Company as a floating storage facility. The Company accounted for the transaction as an asset acquisition. The purchase price of the

vessel was $17,180. Disinterested members of the Company's board of directors determined that the purchase price was no greater than what would have been paid by a third party on an arm's length
basisfor the same vessel at thetimeit entered into the memorandum of agreement.

On March 17, 2010, the newly-constructed bunkering tanker, Andros (ex-DN-3800-11), with atotal cost of $11,435, became operational in the Company's service center in Fujairah.
On March 18, 2010, the newly-constructed bunkering tanker, Zakynthos (ex-QHS-215), with atotal cost of $12,289, became operational in the Company's service center in Fujairah.
On April 1, 2010, the Company acquired nine vessels with an aggregate fair value of $22,180, as part of the acquisition of Verbeke Bunkering Business which separately disclosed in Note 3.

On April 22, 2010, the newly-constructed bunkering tanker, Kithyra (ex-QHS-217), with atotal cost of $12,321, became operational in the Company's service center in Fujairah.
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On April 23, 2010, the newly-constructed bunkering tanker, L efkas (ex-QHS-216), with atotal cost of $12,279, became operational in the Company's service center in Fujairah

On April 30, 2010, the Company sold the vessel Aegean Pride | to an unaffiliated third-party purchaser for an aggregate price of $1,900. The loss on sale of $1,542 was cal culated as the sale price less
the carrying value of the vessel of $2,654, related sales expenses of $25 and the carrying value of unamortized dry-docking costs of $763. Thislossis separately reflected in the condensed consolidated
statement of income for the nine month ended September 30, 2010.

On July 22, 2010, the newly-constructed bunkering tanker, Dilos (ex-DN-3800-12), with atotal cost of $11,914, became operational in the Company's service center in Ghana.

On July 27, 2010, the newly-constructed bunkering tanker, Nisyros (ex-QHS-222), with atotal cost of $11,722, became operational in the Company's service center in Gibraltar.

On September 15, 2010, the Company sold the vessel Aegean Force to an unaffiliated third-party purchaser for an aggregate price of $1,100. The gain on sale of $2 was calculated as the sale priceless
the carrying value of the vessel of $763, related sales expenses of $55 and the carrying value of unamortized dry-docking costs of $280. This gain isincluded under the (gain)/loss on the sale of vessels,
net in the condensed consolidated statement of income for the nine month ended September 30, 2010.

8.  Other Fixed Assets:

The amounts in the accompanying consolidated balance sheets are analyzed as follows:

Land Buildings Other Total
Cost, December 31, 2009 - 1,008 1,590 2,598
- Additions 9,036 2,451 1,271 12,758
Cost, September 30, 2010 9,036 3,459 2,861 15,356
Accumulated depreciation, December 31, 2009 - 159 792 951
- Depreciation expense - 117 288 405
Accumulated depreciation, September 30, 2010 - 276 1,080 1,356
Net book value, December 31, 2009 - 849 798 1,647
Net book value, September 30, 2010 9,036 3,183 1,781 14,000

On January 14, 2010, the Company's subsidiary, Aegean Caribbean Holdings, entered into an agreement to purchase a related company, Caribbean Renewable Energy Sources (CRES), which was
owned and controlled by members of the family of Mr. Dimitris Melisanidis, the Company's founder and Head of Corporate Development. CRES owns a property in Jamaicathat is intended to be used asa
land-based storage facility. The Company accounted for the transaction as an asset acquisition. The purchase price for the property was $9,800. Disinterested members of the Company's board of
directors determined that the purchase price was no greater than what would have been paid by a third party on an arm's length basis for the same vessel at the time it entered into the memorandum of
agreement.
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9. Deferred Charges:

During the nine months ended September 30, 2010, the movement of the account, deferred charges was as follows:

Drydocking Financing Costs Total
Balance, January 1, 2010 13,897 1,479 15,376
- Additions 7,129 165 7,294
- Disposals (1,043) - (1,043)
- Amortization (4,127) (611) (4,738)
Balance, September 30, 2010 15,856 1,033 16,889

The amortization for drydocking costs is separately reflected in the accompanying condensed consolidated statements of income. The amortization of financing costs is included in interest and
finance costs in the accompanying condensed consolidated statements of income.

10. Total Debt:

The amounts comprising total debt are presented in the accompanying condensed consolidated balance sheet as follows:

December 31, September 30,

Loan Facility 2009 2010
Short-term borrowings:
Revolving overdraft facility dated 03/01/2010 (7) - 1,600
Revolving credit facility dated 09/17/2009 50,000 40,000
Trade credit facility dated 11/19/2009 - 12,230
Revolving credit facility dated 04/27/2010 (3) - 39,298
Revolving credit facility dated 10/01/2009 (4) - 31,820
Revolving credit facility dated 09/21/2010 (1) - -
Revolving credit facility dated 06/07/2010 (2) - 10,000
Total short-term borrowings 50,000 134,948
Long-term debt:
Secured syndicated term loan dated 8/30/2005 32,140 30,340
Secured term loan facility under

senior secured credit facility dated 12/19/2006 28,220 26,120
Secured term loan dated 10/25/2006 18,384 24,334
Secured term |loan dated 10/27/2006 13,817 16,353
Secured syndicated term loan dated 10/30/2006 48,865 60,515
Secured term loan dated 7/5/2007 as amended on 09/12/2008 19,811 33,927
Secured syndicated term |oan dated 04/24/2008 25,300 30,400
Secured syndicated term loan dated 07/08/2008 12,500 11,000
Secured term loan dated 03/22/2004 (5) - 3,006
Secured term loan dated 02/25/2009 (6) - 3,811
Overdraft facility under senior secured

credit facility dated 03/16/2009 152,000 180,000
Total 351,037 419,806
Less: Current portion of long-term debt (13,147) (199,421)
Long-term debt, net of current portion 337,890 220,385

1
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(1) On September 21, 2010, the Company entered into a senior secured revolving credit facility with an international bank for an amount up to $50,000 and a one-year term. The facility bears interest at
LIBOR plus 2.00% and as of September 30, 2010 has an outstanding balance of $0.

(2) On June 07, 2010, the Company entered into an uncommitted Trade Credit Facility with an international commercial lender of an amount up to $100,000 and a one-year term. The availability of any
letters of credit, overdrafts or cash advances under this Credit Facility is subject to the lender's discretion. The facility bears interest at a rate of the lender's cost of funds plus 2.0% for overdrafts. The
facility is guaranteed by the Company and is secured by, among other things, the Company's assigned receivables and fuel oil and gas oil stored or to be stored in a storage facility acceptable to the
lender and pledged initsfavor. As of September 30, 2010, the outstanding balance under this facility was $10,000.

(3) On April 27, 2010, the Company, through its subsidiary Verbeke Bunkering, entered into a credit facility with a Belgian bank for an amount of $45,000 and €500. As of September 30, 2010, the
outstanding balance under this facility was $39,298.

(4) On April 1, 2010, the Company increased its credit facilities due to the Verbeke Bunkering acquisition by a credit facility of an amount of $45,000 with a Belgian bank since February 25, 2009, as
amended on October 1, 2009. As of September 30, 2010, the outstanding balance under this facility was $31,820.

(5) On April 1, 2010, the Company increased its long term debt due to the Verbeke Bunkering acquisition by a loan agreement of an amount of €3,740 with a Belgian bank dated on March 22, 2004 to
finance the construction of its vessel Texas. As of September 30, 2010, the outstanding balance under this facility was $3,006.

(6) On April 1, 2010, the Company increased its long term debt due to the Verbeke Bunkering acquisition by aloan agreement of an amount of €4,000 with a Belgian bank dated on February 25, 2009. As
of September 30, 2010, the outstanding balance under this facility was $3,811.

(7) OnMarch 1, 2010, the Company renewed the existing revolving overdraft facility with a Greek bank for a period ending March 15, 2011 and amended to increase the amount to $30,000. The renewed
facility bears interest at LIBOR plus 2.50% for the first $10.0 million borrowed and LIBOR plus 3.50% for additional amounts outstanding. As of September 30, 2010, the outstanding balance under this
facility was $1,600.

Included in the current portion of long-term debt balance is an amount of $180,000, which relates to our senior secured credit facility that management intends to refinance prior to its maturity in the
first quarter of 2011.

As of September 30, 2010, the Company had an available unutilized overdraft line of $263,269 under its credit facilities, and had an available unutilized aggregate amount of $16,947 under its secured
term loan facilities.

The annual principal payments of long-term debt required to be made after September 30, 2010, are as follows:
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October 1 to December 31, 2010
2011

2012

2013

2014

2015 and thereafter

11. Other Operating Expenses:
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Amount
4,549
199,861
19,958
24,458
17,142
153,838
419,806

The amountsin the accompanying condensed consolidated statements of income are analyzed as follows:

Bunkering tanker voyage expenses
Bunkering tanker insurance
Bunkering tanker repairs and maintenance
Bunkering tanker spares and consumable stores
Bunkering tanker consumption
of marine petroleum products
Bunkering tanker other operating expenses
Cargo transportation
Provision for doubtful accounts
Operating costs of storage facilities
Port and related expenses
General and administrative
Broker commissions
Other
Total

12. Contingencies:

In November, 2005 an unrelated party filed a declaratory action against one of the Company's subsidiaries before the First Instance Court of Piraeus, Greece. The plaintiff asserted that he was
instrumental in the negotiation of the Company's eight-year Fuel Purchase Agreement with a government refinery in Jamaica and sought ajudicial affirmation of his alleged contractual right to receive a
commission of $1.00 per metric ton over the term of the contract. In December 2008, the First Instance Court of Piraeus dismissed the plaintiff's action. While the plaintiff's action was pending in Greece,
the plaintiff commenced a new action involving the same cause of action before the Commercial Court of Paris, France, which dismissed that action in June 2009. Plaintiff's appeal of the dismissal was

Nine Months Ended

September 30,
2009 2010

1,872 3344
1,782 2,433
2,330 2,286
3,034 3,780
8,990 17,398
14,188 11,017
3,470 7,945
335 (448)
2,106 1,855
3,076 5,354
10,182 11,330
1,721 2,590
969 2,650
54,055 71,534

denied by the Paris Court of Appeal in February 2010. The Company does not believe that the outcome of this lawsuit will have amaterial effect on the Company.
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In January 2010, a former director of our Ghanaian subsidiary and a company controlled by him, commenced an action in Ghana against two of our subsidiaries for alleged wrongful termination of
such director's directorship and deprivation of an opportunity to hold 70% shares in an oil trading company and 30% shares in a shipping agency allegedly agreed to be formed by the parties. The
plaintiffs are seeking a payment of approximately $7 million and damages for breach of trust, extreme mental anguish, pain and suffering, and loss of earnings. The Company believes that the plaintiffs's
claims are unwarranted and that the outcome of thislitigation will have no material effect on the Company.

Various claims, suits, and complaints, including those involving government regulations and product liability, arisein the ordinary course of business. In addition, losses may arise from disputes with
charterers and agents and insurance and other claims with suppliers relating to the operations of the Company's vessels. Currently, management is not aware of any such claims or contingent liabilities
for which aprovision should be established in these condensed consolidated financial statements.

The Company accrues for the cost of environmental liabilities when management becomes aware that a liability is probable and is able to reasonably estimate the Company's exposure. Currently,
management is not aware of any such claims or contingent liabilities for which a provision should be established in these condensed consolidated financial statements. The Company's Protection and
Indemnity ("P&I") insurance policies cover third-party liability and other expenses related to injury or death of crew, passengers and other third parties, loss or damage of cargo, claims arising from
collisions with other vessels, damage to other third-party property, and pollution arising from oil or other substances. The Company's coverage under the P& insurance policies, except for pollution, are
unlimited. Coverage for pollution is $1 billion per vessel per incident.

13. Capital Leases:

The Company leases Barge PT 22 under a capital lease. The annual future minimum lease payments under the capital lease, of Barge PT 22, together with the present value of the net minimum lease
payments required to be made after September 30, 2010, are as follows:

Amount
October 1 to December 31, 2010 $ 307
2011 1227
2012 1,227
2013 1227
2014 409
Total minimum lease payments 4,397
Less: imputed interest (585)
Present val ue of minimum lease payments 3,812
Current portion of capitalized |ease obligations (956)
Long-term capitalized |ease obligations $ 2,856

The current portion of the capitalized lease obligations is included in the accrued and other current liabilities in the accompanying condensed consolidated balance sheets while the long-term
obligations of the capitalized lease isincluded in the other non-current liabilitiesin the accompanying condensed consolidated bal ance sheets.
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14. Equity Incentive Plan:

The Company measures stock-based compensation cost at grant date, based on the estimated fair value of the award which is determined by the closing price of the Company's common stock traded
on the NY SE on the grant date, and recognizes the cost as expense on a straight-line basis (net of estimated forfeitures) over the vesting period. The expense is recorded in salaries, wages and related
costs in the accompanying consolidated statements of income. Aegean is incorporated in a non-taxable jurisdiction and accordingly, no deferred tax assets are recognized for these stock-based incentive
awards.

All grants of stock issued under the 2006 Plan are subject to accelerated vesting upon certain circumstances set forth in the 2006 Plan.

Thefollowing table summarizes the status of the Company's unvested restricted stock outstanding for the nine months ended September 30, 2010:

Unvested Weighted Average Grant Date
Restricted Stock Market Price
January 1, 2010 385,609 24.03
Granted 194,750 26.95
Fortated oz 2
Forfei A .
September 30, 2010 505,587 26.02

The grant-date market prices of the unvested stock are determined by the closing price of the Company's common stock traded on the NY SE on the grant date. Total compensation cost of $3,138 was
recognized and included under salaries, wages and related costs in the accompanying condensed consolidated statement of income for the nine months ended September 30, 2010.

As of September 30, 2010, there was $7,408 of total unrecognized compensation cost related to share-based compensation awards, which is expected to be recognized as compensation expense over a
weighted average period of 2.8 years as follows:

Amount
October 1 to December 31, 2010 1,015
2011 2,807
2012 2,061
2013 998
2014 527

7,408

15. Common Stock and Additional Paid-In Capital:

Aegean was formed on June 6, 2005, under the laws of Marshall Islands. The Company's authorized common and preferred stock since inception consisted of 100,000,000 common shares (al in
registered form), par value $0.01 per share and 25,000,000 preferred shares (all in registered form), par value $0.01 per share. The holders of the common shares are entitled to one vote on all matters
submitted to a vote of stockholders and to receive all dividends, if any. The Company's board of directors shall have the authority to establish such series of preferred stock and with such designations,
preferences and relative, participating, optional or special rights and qualifications, limitations or restrictions as shall be stated in the resolutions providing for the issue of such preferred stock.
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As of September 30, 2010, the Company had no shares of preferred stock issued and outstanding and had 47,692,920 shares of common stock, with a par value of $0.01, issued and outstanding.
During the nine months ended September 30, 2010, the Company declared and paid dividends of $0.01 per share totaling to $1,411.

In August 2009, the Company authorized and declared a dividend distribution of one preferred share purchase right (a "Right") on each outstanding share of its common stock. The dividend
distribution was made to shareholders of record as of August 14, 2009. The rights will become exercisable and trade separately from the common stock upon the earlier of (i) 10 days following the public
announcement or disclosure that a person or group (an "Acquiring Person™) has acquired beneficial ownership, or obtained the right to acquire, 15 percent or more of the outstanding common stock or
(ii) ten business days following the commencement of , or the announcement of an intention to make, a tender offer or exchange offer, the consummation of which would result in such a group or person
becoming an Acquiring Person. In such circumstances, each right entitles shareholders to buy one one-thousandth of a share of anew series of junior participating preferred stock at a purchase price of
$100.00. In the event that the rights are triggered, shareholders of record will be able to exercise each right to receive, upon payment of the exercise price, shares of common stock having a market value
equal to twice the exercise price. An Acquiring Person will not be entitled to exercise any rights. As of September 30, 2010, no such events had occurred, and no rights have been exercised.

On January 27, 2010, the Company completed a public offering in the United States under the United States Securities Act. In this respect, 4,491,900 shares of common stock at par value $0.01 were
issued for $32.75 per share. The proceeds of the public offering, net of underwriting commissions of $7,355 and net of issuance cost of $707 amounted to $139,047.

Concurrently with the public offering, on May 17, 2010, the Company's Board of Directors approved a plan to purchase 1,000,000 shares from Mr. Dimitris Melisanidis, the Company's Founder and
Director of Corporate Development. These shares were purchased on May 21, 2010, for an aggregate purchase price of $24,680, which has been recorded as Treasury Stock in the condensed consolidated
balance sheet as of September 30, 2010.

16. Earningsper Common Share:

The computation of basic earnings per share is based on the weighted average number of common shares outstanding during the year. The computation of diluted earnings per share assumes the
granting of non-vested share-based compensation awards (refer to Note 14), for which the assumed proceeds upon grant are deemed to be the amount of compensation cost attributable to future services
and not yet recognized using the treasury stock method, to the extent dilutive.

Non-vested share-based payment awards that contain rights to receive non forfeitable dividends or dividend equivalents (whether paid or unpaid) and participate equally in undistributed earnings

are participating securities, and thus, areincluded in the two-class method of computing earnings per share.
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The components of the calculation of basic earnings per common share and diluted earnings per common share are as follows:

Net income

Less: Dividends declared and undistributed earnings allocated to unvested shares
Basic and diluted income

available to common stockholders

Basic weighted average number
of common shares outstanding

Add: Dilutive effect of non-vested shares

Diluted weighted average number
of common shares outstanding

Basic earningsper common share
Diluted earnings per common share

17. Income Taxes:

Nine Months Ended September 30,

2009
3486 $ 30,721

(289) (293)

34537 $ 30,428
42,573,082 46,329,254
28,341 183,724
42,601,423 46,512,978

082 $ 0.66

082 $ 0.66

The Company operates through its subsidiaries, which are subject to several tax jurisdictions. The income tax (expense)/ benefit for the periods presented and the respective effective tax rates for

such periods are as follows:

Current tax expense
Net deferred tax benefit
Income tax expense

Effective tax rate

Nine Months Ended September 30,

2009 2010
(733) (2730)
- 1,350
(733) (1,380)
43.84% 12.89%

Our provision for income taxes for each of the nine-month periods ended September 30, 2009 and 2010 was calculated for our Belgian and Canadian companies that are subject to federal and state

income taxes.
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The reconciliation between the calcul ated effective tax rate on income from continuing operations and the statutory tax rates applied to our subsidiaries for the periods presented is as follows:

Nine Months Ended September, 30,

2009 2010
Income tax expense on profit before tax at statutory rates (460) (3,166)
Effect of permanent differences (273) 1,786
Total tax expense Reconciliation (733) (1,380)

Deferred income taxes, that derive from our Belgian subsidiaries, are the result of provisions of the tax laws that either require or permit certain items of income or expense to be reported for tax
purposes in different periods than they are reported for financial reporting.

18. Business Segmentsand Geogr aphical Information:

The Company is primarily a physical supplier in the downstream marine petroleum products industry. Marine petroleum products mainly consist of different classifications of marine fuel oil, marine
gasoil and lubricants.

The Company cannot and does not identify expenses, profitability or other financial performance measures by type of marine petroleum product supplied, geographical area served, nature of services
performed or on anything other than on a consolidated basis (although the Company is able to segregate revenues on these various bases). As a result, management, including the chief operating
decision maker, reviews operating results on aconsolidated basis only. Therefore, the Company has determined that it has only one operating segment.

The Company isdomiciled in the Marshall Islands but provides no servicesin that location. It isimpracticable to disclose revenues from external customers attributable to individual foreign countries
because where the customer is invoiced is not necessarily the country of domicile. In addition, due to the nature of the shipping industry, where services are provided on aworldwide basis, the country
of domicile of the customer does not provide useful information regarding the risk that this disclosureisintended to address.

The Company's long-lived assets mainly consist of bunkering tankers which are positioned across the Company's existing territories and which management, including the chief operating decision
maker, review on a periodic basis and reposition among the Company's existing or new territories to optimize the vessel per geographical territory ratio.

The Company's vessels operate within or outside the territorial waters of each geographical location and, under international law; shipping vessels usually fall under the jurisdiction of the country of
theflag they sail. The Company's vessels are not permanently located within particular territorial waters and the Company is free to mobilize all its vessels worldwide at its own discretion.
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19. Subsequent Events:

Delivery of newbuilding: On October 29, 2010, the Company took delivery of the Kassos, a 6,400 dwt double hull bunkering tanker newbuilding from the Qingdao Hyundai Shipyard in China. The cost of
construction of the vessel was $11,982. The Kassoswill be deployed in the Company's service center in Gibraltar.

Loans: In October 2010 the credit committees of the Belgian banks have approved to increase the amounts of the two credit facilities to $55,000 and $70,000.
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